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ASSIGNMENT OF INTERESTS IN PARTNERSHIP. In the event any of the

Partners desire to sell or otherwise dispose of his or its interest in said Partnership,
the party desiring to sell or otherwise dispose of said interest shall first offer his or
its interest tc the remaining Partners according to their proportionate interests,

Should there be any disagreement between the selling party and the remaining
Partners as to the value of the interest being sold, then the selling party shall appoint
a representative, the remaining Partners shall appoint a representative, and these
two (2) representatives shall appoint a third representative. Ti'lese three (3) persons
shall act as an appraisal committee and they shall then determine the fair m:arket value
of the interest of the selling party. Any costs of such appraisal shall be paid by the

selling party.

After receipt of written notice of intention to sell or dispose of the interest
from the selling party and after the appraisal, the remaining Partners shall have a
thirty (30) day option to purchase said intere.st and said remaining Partners shall
have ninety (90) aays from the date they notify the selling party of the@r intention
_to exercise the -option to pay for said interest. Should any of the reﬁaining Partners
fail to exercise the option.to purchaée his or its pro rata share of the interest of the
selling party, the other remaining Partners may purchase the inferest of the selling
party according to their proportionate interest,
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INVESTMENT INTENT OF PARTES . 'The parties hereto warrant and

represedt, -each to each of the others, that they are acquiring interests in this partner-
ship for investment and not with a view toward the distribution of such interest.
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DEATH’OR BANKRUPTCY OF A PARTNER, The death or adjudicationr of

bankruptcy of a Partner shall not dissolve the Partnership. In the event of the death or

adjudication of bankruptcy of any Partner, the heirs or successor in iriterest (as the

case may be) of that Partner shall become a transieree of the interest of that Partner

and be entitled to all further- distributions on account of-the -interést of that Partner.
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